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壹、 中國經濟論文索引 

一、台灣期刊最新研究 

沈中華、周秀霞，〈臺北、香港與上海成為國際金融中心之條件分析－外國銀行設立分

支機構的決定因素〉，《遠景基金會季刊》，第 12 卷第 02 期，2009 年 04 月，頁

49-100。 

二、中國期刊最新研究 

盛松成、吳培新，〈中國貨幣政策的二元傳導機制——“兩中介目標,兩調控對象”模式研

究〉，《經濟研究》，2008 年 10 期，2008 年 10 月，頁 37-51。 

劉偉、張輝，〈中國經濟增長中的產業結構變遷和技術進步〉，《經濟研究》，2008 年 11

期，2008 年 11 月，頁 4-15。 

林伯強、牟敦國，〈能源價格對宏觀經濟的影響——基于可計算一般均衡(CGE)的分析〉，

《經濟研究》，2008 年 11 期，2008 年 11 月，頁 88-101。 

何興強、王利霞，〈中國 FDI 區位分布的空間效應研究〉，《經濟研究》，2008 年 11 期，

2008 年 11 月，頁 137-150。 

趙文軍、于津平，〈中國貿易順差成因研究——基于跨時最優消費理論的實證分析〉，《經

濟研究》，2008 年 12 期，2008 年 12 月，頁 29-38。 

陳繼勇、盛楊懌，〈外商直接投資的知識溢出與中國區域經濟增長〉，《經濟研究》，2008

年 12 期，2008 年 12 月，頁 39-49。 

姚愉芳、齊舒暢、劉琪，〈中國進出口貿易與經濟、就業、能源關系及對策研究〉，《數

量經濟技術經濟研究》，2008 年 10 期，2008 年 10 月，頁 56-65。 

向洪金，〈國外對華反傾銷措施的貿易限制效應與貿易轉移效應研究〉，《數量經濟技術

經濟研究》，2008 年 10 期，2008 年 10 月，頁 75-86。 

王欣、陳麗珍，〈外商直接投資、前后向關聯與技術溢出——基于江蘇制造業面板數據的

經驗研究〉，《數量經濟技術經濟研究》，2008 年 11 期，2008 年 11 月，頁 85-97。 

王國成，〈經濟分析模型微觀基礎的異質化〉，《數量經濟技術經濟研究》，2008 年 11 期，

2008 年 11 月，頁 149-161。 

程鑒冰，〈政府技術標準規制對經濟增長的實證研究〉，《數量經濟技術經濟研究》，2008

年 12 期，2008 年 12 月，頁 58-69。 
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劉弘、姜國麟，〈中國通貨膨脹成因解釋的理論模型選擇與實證研究〉，《數量經濟技術

經濟研究》，2009 年 01 期，2009 年 01 月，頁 77-88。 

楊艷紅，〈WTO 制度、貿易不對稱與國外對華反傾銷——部分國家和地區對華反傾銷調

查的實證分析〉，《數量經濟技術經濟研究》，2009 年 02 期，2009 年 02 月，頁

102-111。 

馮泰文，〈生產性服務業的發展對制造業效率的影響——以交易成本和制造成本為中介變

量〉，《數量經濟技術經濟研究》，2009 年 03 期，2009 年 03 月，頁 56-65。 

梁煒、任保平，〈中國經濟發展階段的評價及現階段的特征分析〉，《數量經濟技術經濟

研究》，2009 年 04 期，2009 年 04 月，頁 3-18。 

陳師、趙磊，〈中國經濟周期特征與技術變遷——中性、偏向性抑或投資專有技術變遷〉，

《數量經濟技術經濟研究》，2009 年 04 期，2009 年 04 月，頁 19-32。 

曹偉、羅浩、鄧升軍，〈人民幣匯率傳遞對中國物價水平影響的實證分析：2005～2008〉，

《世界經濟研究》，2009 年 04 期，2009 年 04 月，頁 25-31。 

施炳展、李坤望，〈中國靠什么實現了對美國出口的迅速增長——基于產品廣度產品價格

和產品數量的分解〉，《世界經濟研究》，2009 年 04 期，2009 年 4 月，頁 32-37。 

林玲、李江冰、李青原，〈金融發展、融資約束與中國本土企業出口績效——基于省際面

板數據的經驗研究〉，《世界經濟研究》，2009 年 04 期，2009 年 4 月，頁 45-50。 

莊芮，〈中國-東盟自由貿易區的實踐效應、現存問題及中國的策略〉，《世界經濟研究》，

2009 年 04 期，2009 年 04 月，頁 75-80。 

蘇振東、周瑋慶，〈出口貿易結構變遷對中國經濟增長的非對稱影響效應研究——基于產

品技術附加值分布的貿易結構分析法和動態面板數據模型的經驗研究〉，《世界經濟

研究》，2009 年 05 期，2009 年 05 月，頁 42-47。 

陳怡、周曙東、王洪亮，〈外商直接投資對中國收入差距的影響——基于制造業工資基尼

系數的實證分析〉，《世界經濟研究》，2009 年 05 期，2009 年 05 月，頁 71-76。 

萬光彩、劉莉，〈中國的“熱錢”規模究竟有多大?——基于熱錢流出渠道的估算〉，《世界

經濟研究》，2009 年 06 期，2009 年 06 月，頁 31-37。 

丁志杰、楊偉、黃昊，〈境外匯款是熱錢嗎?——基于中國的實證分析〉，《金融研究》，2008

年 12 期，2008 年 12 月，頁 126-134。 

陳彥斌，〈中國城鄉財富分布的比較分析〉，《金融研究》，2008 年 12 期，2008 年 12

月，頁 87-100。 

張磊，〈中國轉軌時期的貨幣非超中性和通貨膨脹——兼論中國貨幣政策雙重目標的體制
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根源〉，《金融研究》，2008 年 12 期，2008 年 12 月，頁 47-62。 

張誼浩、沈曉華，〈人民幣升值、股價上漲和熱錢流入關系的實證研究〉，《金融研究》，

2008 年 11 期，2008 年 11 月，頁 87-98。 

鄭超愚，〈中國經濟增長的模式、結構與效率〉，《金融研究》，2008 年 11 期，2008 年

11 月，頁 32-45。 

梁平、梁彭勇，〈中國農業技術進步的路徑與效率研究〉，《財貿研究》，2009 年 03 期，

2009 年 05 月，頁 43-46。 

陳紅敏，〈中國出口貿易中隱含能變化的影響因素——基于結構分解分析的研究〉，《財貿

研究》，2009 年 03 期，2009 年 05 月，頁 66-73。 

潘再見，〈中國信貸資金分布與宏觀經濟波動關系的實證研究〉，《財貿研究》，2009 年 03

期，2009 年 05 月，頁 88-93。 

譚本艷、周先平，〈人民幣匯率波動的微觀效應——基于制造業上市公司財務數據的分析〉，

《財貿研究》，2009 年 03 期，2009 年 05 月，頁 101-107。 

陸志明、程實，〈外匯干預與就業、宏觀經濟增長研究——以 1994—2007 年中國外匯干

預實證研究為例〉，《財經研究》，2009 年 04 期，2009 年 04 月，頁 25-37。 

曹源芳，〈中國各省市金融壟斷程度判斷——基于金融勒納指數的分析〉，《財經研究》，

2009 年 04 期，2009 年 04 月，頁 49-59。 

鄧菊秋，〈中國式“荷蘭病”與中國區域經濟發展龔秀國〉，《財經研究》，2009 年 04 期，

2009 年 04 月，頁 131-141。 

陳宗勝、任重、周云波，〈中國經濟發展奇跡的本質和特征研究——基于改革開放 30 年

的路徑演化分析〉，《財經研究》，2009 年 05 期，2009 年 05 月，頁 4-16。 

王曙光，〈轉型經濟學的框架變遷與中國范式的全球價值——紀念中國改革開放 30 周年〉，

《財經研究》，2009 年 05 期，2009 年 05 月，頁 17-29。 

陳昭、劉巍，〈經濟一體化亞種：近代中國經濟周期的從屬性〉，《財經研究》，2009 年 05

期，2009 年 05 月，頁 42-51。 

吉生保，〈FDI 視角：跨國廠商技術研發量的經濟模型分析〉，《財經研究》，2009 年 05

期，2009 年 05 月，頁 132-143。 

干春暉、鄭若谷，〈中國工業生產績效：1998-2007——基于細分行業的推廣隨機前沿生

產函數的分析〉，《財經研究》，2009 年 06 期，2009 年 06 月，頁 97-108。 

王春元，〈中國政府財政支出結構與經濟增長關系實證分析〉，《財經研究》，2009 年 06

期，2009 年 06 月，頁 120-130。 
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三、英文期刊最新研究 

Wong, Tak-Chuen, and Jim Wong, and Phyllis Leung, “The foreign exchange 

exposure of Chinese banks,” China Economic Review, Vol. 20, No.2, (June 

2009), pp. 174-182.  

Wang, Zuxiang, and Russell Smyth, and Yew-Kwang Ng, “A new ordered family of 

Lorenz curves with an application to measuring income inequality and poverty in 

rural China,” China Economic Review, Vol. 20, No.2, (June 2009), pp. 218-235.  

Lo, Chu-Ping, and Bih Jane Liu, “Why India is mainly engaged in offshore service 

activities, while China is disproportionately engaged in manufacturing?,” China 

Economic Review, Vol. 20, No.2, (June 2009), pp. 236-245.  

Li, Hongyi, and Liang Huang, “Health, education, and economic growth in China: 

Empirical findings and implications,” China Economic Review, Vol. 20, No.3, 

(September 2009), pp. 374-387.  

Qi, Li, and Penelope B. Prime, “Market reforms and consumption puzzles in China,” 

China Economic Review, Vol. 20, No.3, (September 2009), pp. 388-401.  

Xu, Bin, and Jiangyong Lu, “Foreign direct investment, processing trade, and the 

sophistication of China's exports,” China Economic Review, Vol. 20, No.3, 

(September 2009), pp. 425-439.  

Koivu, Tuuli, “Studying credit demand in China,” China Economic Review, Vol. 20, 

No.3, (September 2009), pp. 455-470.  

Goh, Chor-ching, and Xubei Luo, and Nong Zhu, “Income growth, inequality and 

poverty reduction: A case study of eight provinces in China,” China Economic 

Review, Vol. 20, No.3, (September 2009), pp. 485-496.  

Bagnai, Alberto, “The role of China in global external imbalances: Some further 

evidence,” China Economic Review, Vol. 20, No.3, (September 2009), pp. 

508-526.  

Park, Soonchan, “The trade depressing and trade diversion effects of antidumping 

actions: The case of China,” China Economic Review, Vol. 20, No.3, (September 

2009), pp. 542-548.  

Li, Hongyi, and Xiangdong Wei, and Danyang Xie, “Competitiveness of the Hong 

Kong economy,” China Economic Review, Vol. 20, No.3, (September 2009), pp. 

573-586.  
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Bao, Qun, and Jiayu Yang, “Is Financial Development Another Source of Comparative 

Advantage? Evidence from China,” China and World Economy, Vol. 17, No.2, 

(March/April 2009), pp. 15 -34.  

Chen, Chao, and Zhong-guo Zhou, “Rise and Fall of the First Financial Futures 

Market in China: The Case of Chinese Government Bond Futures,” China and 

World Economy, Vol. 17, No.2, (March/April 2009), pp. 110 -124.  

Zhang, Chengsi, and Joel Clovis, “Financial Market Turmoil: Implications for 

Monetary Policy Transmission in China,” China and World Economy, Vol. 17, 

No.3, (May/June 2009), pp. 1 -22.  

Sun, Huayu, “Autonomy and Effectiveness of Chinese Monetary Policy under the De 

Facto Fixed Exchange Rate System,” China and World Economy, Vol. 17, No.3, 

(May/June 2009), pp. 23 -38.  

Shen, Chung-Hua, and Chin-Hwa Lu, and Meng-Wen Wu, “Impact of Foreign Bank 

Entry on the Performance of Chinese Banks,” China and World Economy, Vol. 

17, No.3, (May/June 2009), pp. 102 -121.  

Chen, Qiangbing, “Why China Should Invest Its Foreign Exchange Reserves in the 

Major US Banks,” China and World Economy, Vol. 17, No.4, (July/August 2009), 

pp. 1 -17.  

Park, Donghyun, and Innwon Park, and GemmaEstherB. Estrada, “Prospects for 

ASEAN-China Free Trade Area: A Qualitative and Quantitative Analysis,” China 

and World Economy, Vol. 17, No.4, (July/August 2009), pp. 104 -120.  

Ma, Guonan, and Haiwen Zhou, “China's Large and Rising Net Foreign Asset 

Position,” China and World Economy, Vol. 17, No.5, (September/October 2009), 

pp. 1 -21.  

Zhang, Ming, “China's New International Financial Strategy amid the Global 

Financial Crisis,” China and World Economy, Vol. 17, No.5, (September/October 

2009), pp. 22 -35.  

Song, Shunfeng, “Migration, Income Inequality, and the Urban Poor in China,” 

Chinese Economy, Vol. 42, No.4, (July/August 2009), pp. 3-6.  

Liu, Xiaoyun, and Terry Sicular, “Nonagricultural Employment Determinants and 

Income Inequality Decomposition,” Chinese Economy, Vol. 42, No.4, 

(July/August 2009), pp. 29-43.  

Mukhopadhyay, Sankar, and Erqian Zhu, and Shunfeng Song “Urban Poor in China,” 
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Chinese Economy, Vol. 42, No.4, (July/August 2009), pp. 44-62.  

Woo, Wing Thye, “Updating China's international economic policy after 30 years of 

reform and opening: what position on regional and global economic architecture,” 

Journal of Chinese Economic & Business Studies, Vol. 7, No.2, (May 2009), pp. 

139 – 166.  

Blake, Adam, and Deng, Ziliang, and Falvey, Rod, “How does the productivity of 

foreign direct investment spill over to local firms in Chinese manufacturing,” 

Journal of Chinese Economic & Business Studies, Vol. 7, No.2, (May 2009), pp. 

183 – 197.  

Koivu, Tuuli, and Aaron Mehrotra, and Riikka Nuutilainen, “An analysis of Chinese 

money and prices using a McCallum-type rule,” Journal of Chinese Economic & 

Business Studies, Vol. 7, No.2, (May 2009), pp. 219 – 235.  

Flassbeck, Heiner, and Massimiliano La Marca, “Currency speculation, domestic and 

international monetary systems: reforming China's and the global financial 

architecture,” Journal of Chinese Economic & Business Studies, Vol. 7, No.2, 

(May 2009), pp. 237 - 258.  

Gao, Yuning, and Angang Hu, “A comparative study of the development mode of 

China's iron and steel industry,” Journal of Chinese Economic & Business 

Studies, Vol. 7, No.3, (August 2009), pp. 283 - 297.  

Johansson, Anders C., “An analysis of dynamic risk in the Greater China equity 

markets,” Journal of Chinese Economic & Business Studies, Vol. 7, No.3, (August 

2009), pp. 299 - 320.  

貳、中國經濟論為索引以及其摘要 

一、台灣期刊最新研究 

沈中華、周秀霞，〈臺北、香港與上海成為國際金融中心之條件分析－外國銀行設立分

支機構的決定因素〉，《遠景基金會季刊》，第 12 卷第 2 期，2009 年 4 月，頁 49-100。 

【摘要】本文探討臺北、香港與上海三個城市成為國際金融中心的條件，並以多國籍銀

行設立的分支機構數衡量該城市的吸引力。不同於以往的研究，本文以實證分

析各國銀行選擇投資三個城市的因素，以及影響個別銀行設立多少分支機構的

因素。實證結果顯示，母國國內生產毛額愈高、母國與地主國的地理距離愈近，

以及當地的多國籍銀行家數愈多，母國到兩岸三地投資的銀行家數會增加；而

對個別銀行而言，銀行的總資產愈多，以及母國與地主國的文化愈相近，地主

國的金融開放程度愈高，銀行設立的分支機構愈多。 
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二、中國期刊最新研究 

盛松成、吳培新，〈中國貨幣政策的二元傳導機制——“兩中介目標,兩調控對象”模式研

究〉，《經濟研究》，2008 年 10 期，2008 年 10 月，頁 37-51。 

【摘要】本文利用 1998 年 1 月到 2006 年 6 月的經濟金融月度數據,主要運用 VAR 模

型對中國貨幣政策的中介目標、傳導渠道進行實證檢驗和理論分析,發現:(1)貨幣供

應量M2是貨幣政策的重要指標,它對經濟變量的解釋(預測)能力遠高于其他貨幣變

量;(2)貨幣供應量 M2 對工業增加值和 CPI 作出系統性的反應,且 M2 新息是由央行

決定的,表明貨幣供應量 M2 是貨幣政策中介目標;(3)中國基本不存在貨幣傳導渠道,

主要的傳導渠道是銀行貸款,信貸規模是事實上的中介目標,直接調控經濟,并引導

貨幣供應量的變化,因而,中國的貨幣政策中介目標實際上是兩個——信貸規模和貨

幣供應量 M2,這種調控模式在 1998 年前后沒有發生根本性的改變;(4)兩個中介目

標調控不同的領域:信貸規模主要針對實體經濟,貨幣供應量主要針對金融市場,這

是中國央行的一種現實選擇,央行也較為成功地實現了兩者之間的一致和協調。上述

結論對于貨幣政策實踐是有意義的,表明我們更應關注信貸規模指標并以此為核心

來調控經濟。當然,這種貨幣傳導模式存在缺陷,只是階段性地起作用。從未來的發

展模式來看,要采用包含更多信息的利率作為政策中介,其前提條件是利率和匯率的

市場化改革。 

劉偉、張輝，〈中國經濟增長中的產業結構變遷和技術進步〉，《經濟研究》，2008 年 11

期，2008 年 11 月，頁 4-15。 

【摘要】本文將技術進步和產業結構變遷從要素生產率中分解出來,實證度量了產業結構

變遷對中國經濟增長的貢獻,并將其與技術進步的貢獻相比較。實證研究表明,在改

革開放以來的三十年中,雖然產業結構變遷對中國經濟增長的貢獻一度十分顯著,但

是隨著市場化程度的提高,產業結構變遷對經濟增長的貢獻呈現不斷降低的趨勢,逐

漸讓位于技術進步,即產業結構變遷所體現的市場化的力量將逐步讓位于技術進步

的力量。此外,研究也發現,結構變遷效應的減弱并不表明市場化改革的收益將會消

失,某些發展和體制的因素仍然阻礙著資源配置效率進一步提高。從這個層面來看,

中國完善市場機制的工作仍然任重而道遠。 

林伯強、牟敦國，〈能源價格對宏觀經濟的影響——基于可計算一般均衡(CGE)的分析〉，

《經濟研究》，2008 年 11 期，2008 年 11 月，頁 88-101。 

【摘要】石油與煤炭價格上漲將對中國經濟造成什么樣的影響,其影響度與中國現階段的

經濟特點的相關性,以及如何應對能源價格上漲的影響,都是政府宏觀決策需要研究

的重大問題。本文運用 CGE 方法研究了這些問題,尤其是對石油與煤炭價格上漲影

響程度的對比,填補了這一方面的研究空白。結果表明:能源價格上漲對中國經濟具

有緊縮作用,但對不同產業的緊縮程度不一致,能源價格除了影響經濟增長,還將推

動產業結構變化。對大多數產業而言,相同比例的價格上漲,煤炭的緊縮作用是石油

緊縮作用的 2 至 3 倍;對于非能源密集型的服務業緊縮幅度也達 3 倍,石油和煤炭的
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經濟緊縮作用程度不一致與目前中國能源消費結構基本吻合,2007 年中國煤炭消費

占一次能源的 70%,而石油消費僅占 20%。本文最后就如何應對能源價格上漲的影

響提出建議。 

何興強、王利霞，〈中國 FDI 區位分布的空間效應研究〉，《經濟研究》，2008 年 11 期，

2008 年 11 月，頁 137-150。 

【摘要】目前關于中國 FDI 區位選擇因素的大部分實證研究都是建立在雙邊框架內,考

慮第三方效應并從城市角度進行的研究還少有涉及。本文在新近發展起來的"第三

國效應"理論基礎上,運用空間面板計量方法,對 1985—2005 年期間中國 30 個省市

區的 154 個地級及以上城市的 FDI 區位分布的空間效應進行檢驗。發現全樣本 154

個城市的 FDI 之間存在顯著的空間效應,周邊城市的 FDI 增量可以增加某城市的

FDI 流入量,周邊城市的市場規模越大某城市的 FDI 流入越多,各城市的 FDI 流入也

受到周邊城市 FDI 不可測因素的影響。對三大地區內部、三大地區之間及長、珠三

角與三大地區之間等不同子樣本的 FDI 空間效應的檢驗,發現東、中、西部地區 FDI

的主導類型分別為集聚垂直復合型、受限的集聚垂直復合型和水平型。 

趙文軍、于津平，〈中國貿易順差成因研究——基于跨時最優消費理論的實證分析〉，《經

濟研究》，2008 年 12 期，2008 年 12 月，頁 29-38。 

【摘要】本文首先在跨時最優消費理論的基礎上,建立以中國貿易收支為研究對象的理論

模型和相應的計量模型,然后運用 Johansen 協整分析法、Granger 因果檢驗法及

VEC 模型對中國在 1978—2006 年間貿易順差的成因進行實證研究。結果表明:長

期而言,中國實際資本存量和實際資本使用成本與貿易順差均具有顯著的正相關關

系而中國居民實際財富和政府實際消費支出與貿易順差顯著負相關;中國實際資本

存量高速增長和居民實際財富緩慢爬升是貿易順差快速增加的主要原因。短期內,

實際資本存量與居民實際財富的變化對貿易收支的影響具有一定的滯后性,甚至會

出現與長期關系相反的現象。根據上述分析結果,本文提出了相關的政策建議。 

陳繼勇、盛楊懌，〈外商直接投資的知識溢出與中國區域經濟增長〉，《經濟研究》，2008

年 12 期，2008 年 12 月，頁 39-49。 

【摘要】本文構建了包括國內知識資本、外商在華直接投資的知識溢出和地區技術進步

的分析框架,通過中國 29 個省(直轄市、自治區)1992—2006 年的面板數據檢驗了中

國區域 R&D 投入、外商在華直接投資的知識溢出對地區技術進步的影響。研究表

明:地區自身科技投入是推動地區技術進步的最主要因素;受中國目前引資結構和質

量的影響,外商在華直接投資的知識溢出效應特別是通過 FDI 企業在當地從事生產

活動帶來的知識溢出效應并不明顯;FDI 渠道傳遞的外國 R&D 資本對技術進步的促

進作用與當地的經濟、科技發展水平有著密切關系。在上述結論的基礎上,論文對中

國 FDI 引資戰略和區域經濟發展提出了相應的政策建議。 

姚愉芳、齊舒暢、劉琪，〈中國進出口貿易與經濟、就業、能源關系及對策研究〉，《數

量經濟技術經濟研究》，2008 年 10 期，2008 年 10 月，頁 56-65。 
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【摘要】本文使用中國 2005 年非競爭型投入產出表,對出口、進口貿易與經濟、就業、

能源等關系的計算方法進行了探討,并得出了相應的計算結果。2005 年國內產品與

進口產品中間投入共同支撐了國內經濟,若從外貿角度分析,出口貿易的能源消耗大

于進口貿易的能源節約量,其差為 2.97 億噸標煤,因此本文得到出口貿易結構偏重,

需調整的結論。 

向洪金，〈國外對華反傾銷措施的貿易限制效應與貿易轉移效應研究〉，《數量經濟技術

經濟研究》，2008 年 10 期，2008 年 10 月，頁 75-86。 

【摘要】本文首先利用個案初步考察了國外對華反傾銷措施的貿易限制效應和貿易轉移

效應,然后構建一個"兩國三地"價格競爭模型對反傾銷措施的這兩種貿易效應從理

論上進行分析,在此基礎上,利用2002～2007年美國對華紡織品反傾銷案例 10位海

關協調稅則(HST)代碼涉案產品的數據,就國外對華反傾銷措施在不同階段的貿易

限制效應和貿易轉移效應進行了實證檢驗。得出的主要結論有:美國對華反傾銷措

施導致中國涉案產品對美出口減少,具有負的貿易限制效應,同時使韓國、印度等競

爭國同類產品對美出口增加,存在正的貿易轉移效應。 

王欣、陳麗珍，〈外商直接投資、前后向關聯與技術溢出——基于江蘇制造業面板數據的

經驗研究〉，《數量經濟技術經濟研究》，2008 年 11 期，2008 年 11 月，頁 85-97。 

【摘要】本文利用 2000～2006 年江蘇 28 個制造業行業的面板數據,檢驗了江蘇 FDI

通過前后向關聯對內資企業產生的技術溢出效應。結果表明,整個外資制造行業以及

外資高科技行業,通過前后向關聯產生的溢出效應都非常顯著。通過對全要素生產率

的分解發現,整個外資制造行業正向溢出主要由于促進內資企業技術進步所導致,對

于技術效率的溢出效應為負;外資高科技行業通過前后向關聯對內資企業技術進步

產生了積極的溢出,對內資制造業技術效率后向關聯溢出效應為正,前向關聯溢出效

應為負。 

王國成，〈經濟分析模型微觀基礎的異質化〉，《數量經濟技術經濟研究》，2008 年 11 期，

2008 年 11 月，頁 149-161。 

【摘要】傳統的經濟計量模型不斷遇到來自具有系統性偏差的異質行為主體的挑戰,本文

延展博弈論對經濟行為的研究,考察宏觀經濟建模的微觀分析基礎,明確界定異質行

為及表現形式,重點探討如何對主體行為進行異質化處理,分析宏觀現象與微觀主體

行為的聯系,指出必須對基本行為特征進行假設檢驗,推廣傳統建模方法,基于異質

性主體構建引入行為參數的廣義模型,并展望其良好的應用前景。 

程鑒冰，〈政府技術標準規制對經濟增長的實證研究〉，《數量經濟技術經濟研究》，2008

年 12 期，2008 年 12 月，頁 58-69。 

【摘要】本文考察國家標準組織制定的標準(GB)與中國經濟發展之間的關系,通過估計

1979～1996 年之間"投入"應用于經濟活動的 GB 目錄總量,從而度量 GB 的"產出",

由此對中國經濟增長的生產函數給出估計。在一個所謂的協整框架的基礎上,發現勞

動生產率、資本與勞動力投入比率以及內生性技術進步 GB 目錄之間構成了一個具
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有統計顯著性的惟一的協整向量。加入技術標準對經濟增長貢獻的技術進步因素后,

從 1979～1996 年的"節約勞動型技術進步"經由"中性技術進步"逐步轉向 1990～

2006 年"節約資本型技術進步";并且技術標準的產出彈性增長較大。這顯示技術標

準對技術進步的作用在所有樣本點上是不相同的。 

劉弘、姜國麟，〈中國通貨膨脹成因解釋的理論模型選擇與實證研究〉，《數量經濟技術

經濟研究》，2009 年 01 期，2009 年 01 月，頁 77-88。 

【摘要】本文從若干通貨膨脹理論模型出發,研究了 1985 年以來中國通貨膨脹的成因。

論文從不同的角度,采用不同的計量經濟方法,利用 1985～2007 年中國宏觀經濟統

計數據,對通貨膨脹若干理論模型進行實證與比較分析,結果發現能較好地解釋中國

通貨膨脹成因的模型是政策失誤假設理論模型。通過對不同的計量經濟方法進行比

較,我們認為間接統計推斷方法更具一般性。 

楊艷紅，〈WTO 制度、貿易不對稱與國外對華反傾銷——部分國家和地區對華反傾銷調

查的實證分析〉，《數量經濟技術經濟研究》，2009 年 02 期，2009 年 02 月，頁

102-111。 

【摘要】本文利用計數模型,從 WTO 制度和貿易不對稱角度分析了 1994～2006 年間美

國、歐盟、澳大利亞、土耳其、墨西哥、阿根廷和印度對華反傾銷調查的共同影響

因素,結果發現,WTO 制度和中外貿易不對稱關系嚴重影響著國外對中國的反傾銷

政策。中國加入 WTO 顯著地增加了國外對中國反傾銷調查的數量;中國雙邊貿易不

對稱度上升和中外雙邊貿易量的增加,引起國外對中國反傾銷數量增加;中國對外反

傾銷調查數量增加會顯著抑制國外對華反傾銷調查行動。 

馮泰文，〈生產性服務業的發展對制造業效率的影響——以交易成本和制造成本為中介變

量〉，《數量經濟技術經濟研究》，2009 年 03 期，2009 年 03 月，頁 56-65。 

【摘要】本文在對生產性服務業的發展與制造業效率關系進行理論分析的基礎上,運用中

國制造 業 28 個細分行業 1999～2006 年的面板數據,引入交易成本和生產制造成

本作為中介變量,研究因生產性服務業的發展而提升制造業效率的內部機理。研究 

結果表明,生產性服務業的發展促進了制造業效率的提高,其中以金融業的影響作用

最為明顯。交易成本是生產性服務業促進制造業效率提升的中介變量,但生產制 造

成本并沒有通過中介效應的檢驗。 

梁煒、任保平，〈中國經濟發展階段的評價及現階段的特征分析〉，《數量經濟技術經濟

研究》，2009 年 04 期，2009 年 04 月，頁 3-18。 

【摘要】對經濟發展階段的劃分及其特征的認識,是一國制定科學的經濟發展戰略、促進

經濟發 展的重要前提之一。本文透過經濟發展的內涵確定出中國經濟發展階段評

價的內容和指標體系,并且從經濟總量水平、經濟結構、制度水平的變化以及創新水

平四個 方面對中國 1978～2006 年的數據進行整理,同時借助 Fisher 最優分割法進

行系統分析后認為,改革開放30年,中國經濟發展經歷了四個經濟發展階 段,目前正

處于第四個階段。本文探討了新階段的基本特征,進而從新階段經濟發展的特征出發,
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提出中國宏觀經濟政策和發展思路應進行必要的調整。 

陳師、趙磊，〈中國經濟周期特征與技術變遷——中性、偏向性抑或投資專有技術變遷〉，

《數量經濟技術經濟研究》，2009 年 04 期，2009 年 04 月，頁 19-32。 

【摘要】改革開放以來,中國的技術進步中存在明顯的偏向性技術變遷和投資專有技術變

遷特 征。本文將偏向性技術變遷和投資專有技術變遷引入到 RBC 模型,考察這兩種

技術變遷對中國經濟短期波動的影響。本文的對比研究表明,引入這兩種技術變遷的 

RBC 模型能夠解釋 85%和 94%以上的中國經濟波動特征,這證實了偏向性技術變遷

和投資專有技術變遷對中國經濟周期波動存在著明顯的影響。這一結論有助 于理

解改革開放以來中國的技術進步和經濟周期波動。 

曹偉、羅浩、鄧升軍，〈人民幣匯率傳遞對中國物價水平影響的實證分析：2005～2008〉，

《世界經濟研究》，2009 年 04 期，2009 年 04 月，頁 25-31。 

【摘要】本文考察了 2005 年 7 月至 2008 年 2 月期間人民幣匯率變動對中國物價水平

的影響。研究表明，人民幣名義有效匯率變動對進口價格的傳遞是不完全的，

當人民幣名義有效匯率每變動一個百分點時，進口價格指數僅變化 0。22 個

百分點：人民幣名義有效匯率與國內物價水平存在負相關性，這與以往的研究

結論恰好相反，對此，本文從人民幣升值預期和人民幣均衡匯率兩個視角作了

解釋：全球商品價格指數并非影響中國國內物價水平的最重要因素，中國經濟

體具備較強的抵御外來沖擊的能力。 

施炳展、李坤望，〈中國靠什么實現了對美國出口的迅速增長——基于產品廣度產品價格

和產品數量的分解〉，《世界經濟研究》，2009 年 04 期，2009 年 04 月，頁 32-37。 

【摘要】本文利用 HS 編碼六分位貿易數據，擴展了 Hummels 和 Klenow(2005)的分

解方法，將中國對美國出口的增長分解為產品廣度增長、產品價格增長和產品

數量增長。結論發現：中國對美國出口增長的 70%歸結為產品數量的增長：

隨著產品技術升級，數量增長的貢獻度逐漸增加：中國的出口增長途徑并不具

有普遍性：中國出口的數量高于大多數國家，價格低于大多數國家，實現貿易

增長模式從"以量取勝"到"以質取勝"的轉變成為當務之急。 

林玲、李江冰、李青原，〈金融發展、融資約束與中國本土企業出口績效——基于省際面

板數據的經驗研究〉，《世界經濟研究》，2009 年 04 期，2009 年 04 月，頁 45-50。 

【摘要】通過紓緩融資約束提高企業出口能力是開放條件下金融發展影響一國(地區)經

濟增長的重要渠道之一。本文利用 1999～2006 年省際面板數據，構建衡量金

融發展的綜合指標體系，運用系統廣義矩估計方法進行實證研究發現：中國金

融發展有限地促進了本土企業的出口增長：盡管非國有本土企業和中小企業對

出口貢獻呈上升趨勢，但難以從正規金融體系中獲取充分的融資支持，國有銀

行寡頭壟斷的金融市場結構抑制了本土企業出口績效的持續增進。本文得出的

政策建議是進一步深化金融改革，為企業改善貿易競爭力提供合理有效的外部

環境。 
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莊芮，〈中國-東盟自由貿易區的實踐效應、現存問題及中國的策略〉，《世界經濟研究》，

2009 年 04 期，2009 年 04 月，頁 75-80。 

【摘要】作為中國實施自由貿易區戰略、開展區域經濟合作的重要起點，中國-東盟自

由貿易區(CAFTA)將于 2010 年建成。但 CAFTA 建設至今，其實際效應如何?

存在哪些問題?本文圍繞這些內容，分析了 CAFTA 對雙邊特別是中國貨物貿

易、服務貿易和總體經濟的實際影響，探討了 CAFTA 建設目前存在的問題，

進而提出未來中國推動 CAFTA 應采取的應對策略。 

蘇振東、周瑋慶，〈出口貿易結構變遷對中國經濟增長的非對稱影響效應研究——基于產

品技術附加值分布的貿易結構分析法和動態面板數據模型的經驗研究〉，《世界經濟

研究》，2009 年 05 期，2009 年 05 月，頁 42-47。 

【摘要】本文首先基于關志雄(2002)和 Lall 等(2006)提出的基于產品技術附加值分布

的貿易結構分析法構造出口貿易結構指數，考察了 1992～2006 年中國的出口

貿易結構及其變遷，研究結果顯示，中國的出口貿易結構變遷大致可以分為三

個階段。在此基礎上，本文又采用動態面板數據模型深入分析了中國出口貿易

結構變遷對經濟增長的影響。定量分析結果表明：從出口總量層面上看，出口

總量的增加對中國經濟增長具有拉動作用：從出口貿易結構分量層面上看，出

口貿易結構變遷對中國經濟增長存在顯著的非對稱影響效應，即高附加值產品

出口額的增加對中國經濟增長的拉動作用要明顯大于低附加值產品出口額的

增加對經濟增長的拉動作用，這表明出口貿易結構的優化促進了中國經濟的長

期持續增長。最后，針對中國的對外經貿和宏觀經濟發展現狀，本文提出了優

化中國出口貿易結構以促進中國經濟可持續性平穩增長的對策建議。 

陳怡、周曙東、王洪亮，〈外商直接投資對中國收入差距的影響——基于制造業工資基尼

系數的實證分析〉，《世界經濟研究》，2009 年 05 期，2009 年 05 月，頁 71-76。 

【摘要】本文利用 1998～2006 年中國 30 個省市的面板數據，對 FDI 對制造業工資

收入差距的影響進行了實證分析。研究發現，FDI 有利于縮小中國制造業行業

間工資收入差距：FDI 縮小制造業行業間工資收入差距的原因在于其能夠更多

地拉升制造業中低收入行業的相對工資，該作用在東部地區要大于中西部地區：

FDI 能提高制造業的相對工資，但這種作用在不同地區是有差別的。因此，FDI

雖然縮小了制造業行業間的工資收入差距，但是客觀上擴大了東部和中西部地

區之間制造業的工資收入差距。基于以上結論，本文最后提出了一些縮小制造

業行業間收入差距和地區收入差距的政策建議。 

萬光彩、劉莉，〈中國的“熱錢”規模究竟有多大?——基于熱錢流出渠道的估算〉，《世界

經濟研究》，2009 年 06 期，2009 年 06 月，頁 31-37。 

【摘要】現有關于熱錢規模的估測方法基本上都限于資本流入的渠道，鮮有基于熱錢

流出渠道的估測，這在中國目前實施資本項目非對稱管制的情況下，夸大了熱

錢的規模。本文基于誤差與遺漏項目和經常項賬戶下收益匯出項目兩種熱錢流

出渠道，分別估測了兩種熱錢規模。估測結果表明，誤差與遺漏項目下的熱錢
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在 2004 和 2007 年發生了大規模的流入，截至 2008 年上半年，其規模為 2450。

42 億美元，僅為外匯儲備存量的 13。55%：而經常項目下收益匯出渠道的熱

錢則隨著 FDI 存量的逐步增加而不斷積累，2003 年以來其規模已經高達 4254。

82 億美元。 

鄭超愚，〈中國經濟增長的模式、結構與效率〉，《金融研究》，2008 年 11 期，2008 年

11 月，頁 32-45。 

【摘要】二元結構條件下的中國經濟具有類似 AK 模型的內生增長特征,在非邊際收益

遞減的投 資驅動下進行持久的資本深化。由于經濟增長速度部門分布的離散

性是與總體經濟增長速度正向相關的,中國經濟的高速增長必然伴隨著各經濟

部門的非平衡增長。 同時,中國經濟增長的能源效率顯著改進,其服務業與非服

務業的生產過程在能源使用密集方面是無差異的。 

張誼浩、沈曉華，〈人民幣升值、股價上漲和熱錢流入關系的實證研究〉，《金融研究》，

2008 年 11 期，2008 年 11 月，頁 87-98。 

【摘要】本文基于 CLR(1996)模型和多重套利模型(2007)這兩個重要理論模型來 解釋

國內人民幣升值、股票價格上漲和熱錢流入之間存在的互動關系。并結合樣本

數據通過 Granger 因果關系對人民幣升值、股票價格上漲和熱錢流入的關系 

進行了實證檢驗。結果顯示:人民幣升值和上證綜合指數上漲是熱錢流入中國

大陸的原因,但熱錢流入不是人民幣升值和上證綜合指數上漲的原因。對理論

模型解釋 和實證檢驗結果之間出現的異同。本文做出分析和解釋。最后給出

政策建議。 

張磊，〈中國轉軌時期的貨幣非超中性和通貨膨脹——兼論中國貨幣政策雙重目標的體制

根源〉，《金融研究》，2008 年 12 期，2008 年 12 月，頁 47-62。 

【摘要】本文通過引入一個含有資本品生產不對稱信息和消費品生產流動性約束的干

中學世代交 疊模型,證實了在干中學發展階段和金融欠發達共同作用下,中國

需要實行國家隱性擔保和利率管制相配合的金融體制,并實行適應性貨幣政策,

激勵銀行信用擴 張,加速企業投資和經濟增長。運用該模型能夠較好地解釋中

國轉軌時期正的貨幣非超中性和通貨膨脹并存格局,并在此基礎上剖析相應的

兼顧經濟增長和通貨膨脹 控制的貨幣政策雙重目標體制根源。 

陳彥斌，〈中國城鄉財富分布的比較分析〉，《金融研究》，2008 年 12 期，2008 年 12

月，頁 87-100。 

【摘要】利用奧爾多投資研究中心的家庭資產調查數據系統,本文計算了中國 2007 年

城鄉財 富分布,分析了貧富差距的特征和家庭資產結構。研究結果表明,中國城

鄉出現了較嚴重的貧富差距,但這不在于最富有群體過于富有。提高教育水平

和改善婚姻狀 況都有助于提高家庭財富水平。高財富家庭的資產組合呈現出

多元化,而中低財富家庭則較為單一,因而規避風險的能力也就較弱。此外,城市

和農村居民的融資能 力取決于家庭財富,財富水平越高的家庭融資能力越
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強。 

丁志杰、楊偉、黃昊，〈境外匯款是熱錢嗎?——基于中國的實證分析〉，《金融研究》，2008

年 12 期，2008 年 12 月，頁 126-134。 

【摘要】本文通過構建境外匯款與中國宏觀經濟變量之間的協整方程,實證分析境外匯

款流入的 影響因素。研究表明,境外匯款流動是順經濟周期的,人民幣升值壓力

是影響境外匯款流入的重要因素。由于中國利率沒有完全市場化,利差對境外

匯款影響較小。 順經濟周期性一方面對境外匯款的利他性提出了質疑,同時也

表明境外匯款流入具有很強的投機性。 

梁平、梁彭勇，〈中國農業技術進步的路徑與效率研究〉，《財貿研究》，2009 年 03 期，

2009 年 05 月，頁 43-46。 

【摘要】對 1986—2006 年中國農業技術進步的路徑及效率進行經驗分析。結果表明：

中國農業技術進步主要依賴于本國自主創新和農民受教育程度：國家財政對農

村教育的投入與農業科技的投入明顯促進了農業技術進步：外商在農業的直接

投資對中國農業技術進步的作用正在逐步顯現，但還不明顯。因此，要更好地

促進中國農業技術進步，需要加大農村教育投入，加大國家財政對農業科技三

項費用的投入力度，調整農業對外開放政策，吸引更多的外商在農業方面的投

資。 

陳紅敏，〈中國出口貿易中隱含能變化的影響因素——基于結構分解分析的研究〉，《財貿

研究》，2009 年 03 期，2009 年 05 月，頁 66-73。 

【摘要】利用結構分解分析(SDA)方法，可以將中國 1992—1997 年以及 1997—2002 年

間出口貿易中的隱含能變化分解為規模效應、技術效應和結構效應。技術效應

又進一步分解為能源利用技術效應和中間投入技術效應。結果顯示：出口規模

的擴大是導致隱含能出口上升的主要原因，而技術效應應是減少隱含能出口的

關鍵因素，但并非絕對，1992—1997 年，技術效應增加了隱含能的出口，而

在 1997—2002 年間，技術效應對減少隱含能出口有很大作用。在技術效應中，

中間投入技術效應的影響在各部門間的變化不大，能源利用技術效應在部門間

有較大的差異，對于各部門技術效應的影響方向具有主導作用，特別是在

1997—2002 年其作用更加明顯。而出口結構效應雖然對隱含能出口變化的影

響不大，但是也經歷了從增加隱含能出口到降低隱含能出口的變化。 

潘再見，〈中國信貸資金分布與宏觀經濟波動關系的實證研究〉，《財貿研究》，2009 年

03 期，2009 年 05 月，頁 88-93。 

【摘要】銀行信貸將為經濟短期內實現反轉提供強有力的支撐，但是，信貸資金的各個

部分對宏觀經濟有不同的效應。對信貸及其組成部分與經濟周期的關系進行計

量檢驗，得到的結論是：信貸資金的分布與經濟增長率的周期性波動存在明顯

的內在聯系：而且，中長期貸款和建筑貸款的周期性波動提前于經濟增長，工

業貸款和商業貸款的周期性波動與經濟增長率相對一致。因此，宏觀調控部門
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應積極引導信貸資金流向效應明顯的領域。 

譚本艷、周先平，〈人民幣匯率波動的微觀效應——基于制造業上市公司財務數據的分析〉，

《財貿研究》，2009 年 03 期，2009 年 05 月，頁 101-107。 

【摘要】根據中國 522 家制造業上市企業 2001—2007 年的財務數據，采用動態面板數

據模型分析人民幣匯率波動對企業融資能力的影響。研究結果表明：在企業存

在貨幣錯配的情況下，當期和滯后 1 期的人民幣匯率波動對企業短期信貸能力

和總信貸能力有顯著的正相關效應，且滯后 1 期的效應更為明顯，但對長期信

貸能力的影響不明顯。由于中國企業存在大量的債務型貨幣錯配，人民幣有效

匯率的貶值給中國企業的融資能力帶來了負面影響。 

陸志明、程實，〈外匯干預與就業、宏觀經濟增長研究——以 1994—2007 年中國外匯干

預實證研究為例〉，《財經研究》，2009 年 04 期，2009 年 04 月，頁 25-37。 

【摘要】文章通過構建理論模型對外匯干預與就業、宏觀經濟增長之間的互動關系進行

了研究，認為中央銀行應能從外匯干預中獲得正收益，同時外匯干預能有效降

低就業與經濟增長過程中大幅波動的可能性。在理論模型的基礎上，文章對

1994—2007 年間中國外匯干預政策實施效果進行了實證研究，主要結論為與

理論模型基本一致：市場化的人民幣外匯干預會導致央行正向的干預收益，同

時降低就業與經濟增長的波動性。對于目前受到國際次貸危機影響的中國經濟

來說，采取更為靈活的外匯干預政策應是合理的政策選擇。 

曹源芳，〈中國各省市金融壟斷程度判斷——基于金融勒納指數的分析〉，《財經研究》，

2009 年 04 期，2009 年 04 月，頁 49-59。 

【摘要】文章以勒納指數作為衡量指標，對中國各省市金融市場壟斷程度的差異進行實

證研究，認為雖然經過多年的市場經濟建設，但中國金融業整體上仍然表現出

明顯的壟斷特征。各省市的金融市場壟斷程度具有明顯的不平衡性，且與各自

經濟發展水平呈負相關關系，即在經濟發展水平較高的省市金融壟斷程度較低，

反之則金融壟斷程度高。這表明金融作為現代經濟的核心，中國的金融市場化

改革能夠顯著推動經濟的發展。文章建議可以從加速市場開放、打破地區封鎖

和資源配置的效率導向等方面加以完善，以降低因金融市場壟斷而造成的社會

福利損失。 

鄧菊秋，〈中國式“荷蘭病”與中國區域經濟發展龔秀國〉，《財經研究》，2009 年 04 期，

2009 年 04 月，頁 131-141。 

【摘要】文章從實證角度深入探討了中國式"荷蘭病"通過"支出效應"、"資源轉移效應"

和"人民幣匯率效應"等渠道，對中國區域經濟發展特別是對西部大開發的影響。

文章建議適時擴大人民幣匯率浮動區間，加大中央政府對中西部地區在政策和

資金等方面的支持力度，以及鼓勵中西部內陸地區更積極主動地改善投資環境

和培育優勢產業，從而減少中國式"荷蘭病"對中國區域經濟發展的不利影響，

促進中國區域經濟的協調發展。 
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陳宗勝、任重、周云波，〈中國經濟發展奇跡的本質和特征研究——基于改革開放 30 年

的路徑演化分析〉，《財經研究》，2009 年 05 期，2009 年 05 月，頁 4-16。 

【摘要】改革開放 30 年來，中國經濟持續高速增長，國家的經濟實力和居民的生活水

平發生了歷史性巨變，創造了舉世矚目的經濟奇跡。30 年的經濟發展實踐顯

示，中國經濟增長的本質是成功的二元經濟轉換：經濟增長表現出中國式綜合

效率提高驅動型的特征：經濟增長正在由主要依靠投資、出口拉動向依靠消費、

投資、出口協調拉動轉變。未來中國應當在深化體制改革的同時繼續推動結構

轉換，加快人力資本積累和技術進步，以進一步提高綜合效率，實現可持續發

展。 

王曙光，〈轉型經濟學的框架變遷與中國范式的全球價值——紀念中國改革開放 30 周年〉，

《財經研究》，2009 年 05 期，2009 年 05 月，頁 17-29。 

【摘要】中國 30 年改革開放為全球轉型國家提供了有價值的參照體系，也為經濟學家

探討轉型經濟學提供了豐富的視角。文章系統梳理了經濟轉型理論的歷史性變

遷，探討新古典經濟學在建立轉型理論框架中所遭遇的理論困境和內在邏輯缺

失，同時著重剖析了轉型經濟學中存在的兩大基本爭議，即漸進式變遷和激進

式變遷的爭議以及強制性變遷和誘致性變遷的爭議。文章最后對中國經濟改革

進行了理論提煉，揭示了經濟轉型的中國范式的內涵及其全球意義。 

陳昭、劉巍，〈經濟一體化亞種：近代中國經濟周期的從屬性〉，《財經研究》，2009 年

05 期，2009 年 05 月，頁 42-51。 

【摘要】按照 HP 濾波方法對近代中國 1887-1936 年 GDP 進行周期分解，可以將 50

年的經濟增長過程劃分為 5 個周期，1918-1933 年的第三個周期是近代中國經

濟發展最快的時期。同英美兩國的經濟周期比較，除了第一次世界大戰期間有

所不同外，其余周期區間的發展趨勢、規律和特點都具有明顯的趨同性，這是

近代中國經濟周期在世界經濟范圍內一體化亞種和從屬地位的表現。在此基礎

上，我們分析了經濟周期相異的原因所在，近代中國經濟周期的從屬地位和從

屬路徑。 

吉生保，〈FDI 視角：跨國廠商技術研發量的經濟模型分析〉，《財經研究》，2009 年 05

期，2009 年 05 月，頁 132-143。 

【摘要】文章通過構建一個"研發—生產"兩階段博弈模型，在 FDI 背景下分別以 Cournot

競爭模式、Stackelberg 競爭模式和 Collusion 競爭模式研究了東道國市場規模、

東道國廠商工資水平以及東道國廠商技術研發量對跨國廠商技術研發量的影

響。研究發現，在三種競爭模式下，東道國市場規模對跨國廠商技術研發量都

是正向的影響：在 Cournot 競爭模式和 Stackelberg 競爭模式下，東道國工資

水平對跨國廠商技術研發量也是正向的影響，而在 Collusion 競爭模式下，東

道國工資水平對跨國廠商技術研發量的影響則視產量效果與替代效果的相對

大小而定：在 Cournot 競爭模式和 Stackelberg 競爭模式下，東道國廠商技術

研發量的增加反向影響跨國廠商技術研發量，而在 Collusion 競爭模式下，東
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道國廠商技術研發量則不影響跨國廠商技術研發量。 

干春暉、鄭若谷，〈中國工業生產績效：1998-2007——基于細分行業的推廣隨機前沿生

產函數的分析〉，《財經研究》，2009 年 06 期，2009 年 06 月，頁 97-108。 

【摘要】文章利用推廣的隨機前沿生產函數對中國 1998-2007 年 36 個細分行業的面板

數據進行分析，估計了中國工業的技術效率和全要素生產率。分析結果表明，

較高市場化程度的經濟制度、較大的產業規模和較低的能源消耗均有利于生產

效率的提高：中國工業生產效率是存在波動的，而且行業之間的差異十分明顯：

全要素生產率是在波動中增長的，2003 年是其峰值：行業規模與生產效率表

現出了開口向下的拋物線關系，而與全要素生產率卻呈反方向變化：總體上，

中國工業 TFP 增長主要源自技術進步和資源配置效率的改善，但各行業 TFP

增長的源泉差異巨大。 

王春元，〈中國政府財政支出結構與經濟增長關系實證分析〉，《財經研究》，2009 年 06

期，2009 年 06 月，頁 120-130。 

【摘要】財政支出與經濟增長之間存在一定的關系，對此問題的研究，有利于合理安排

財政支出的結構，從而保證其對經濟增長發揮更大的促進作用。文章基于柯

布—道格拉斯生產函數的分析框架并以改進的經濟模型，通過對中國

1978-2006 年相關數據的實證檢驗，發現其在財政支出結構中存在失衡，進而

結合中國的實際情況，給出財政支出結構優化的方案。 

三、英文期刊最新研究 

Wong, Tak-Chuen, and Jim Wong, and Phyllis Leung, “The foreign exchange 

exposure of Chinese banks,” China Economic Review, Vol. 20, No.2, (June 

2009), pp. 174-182. 

Abstract: Using the capital market approach and the equity price data of 14 listed 

Chinese banks, this empirical study finds that there is a positive relationship 

between bank size and foreign exchange exposure. This relationship may 

reflect the larger foreign exchange operations and trading positions of larger 

Chinese banks and their significant indirect foreign exchange exposure 

arising from impacts of the renminbi exchange rate movements on their 

customers. Empirical evidence also suggests that the average foreign 

exchange exposures of state-owned and joint-stock commercial banks in 

China are higher than those of banks in Hong Kong, notwithstanding their 

limited participation in international banking businesses compared with 

their Hong Kong counterparts. It is also found that negative foreign 

exchange exposure is prevalent for larger Chinese banks, suggesting that an 

appreciation of the renminbi tends to reduce their equity value. It is 

therefore likely that the banking sector''s performance will be hampered. 
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Together with the fact that decreases in equity values generally imply a 

higher default risk, the effects of different scenarios of renminbi 

appreciation on the default risk of Chinese banks should therefore be closely 

monitored.  

Wang, Zuxiang, and Russell Smyth, and Yew-Kwang Ng, “A new ordered family of 

Lorenz curves with an application to measuring income inequality and poverty in 

rural China,” China Economic Review, Vol. 20, No.2, (June 2009), pp. 218-235. 

Abstract: The most common data source on income distribution in China is grouped 

data. When income data is in grouped form, some acceptable Lorenz model 

is needed to approximate the underlying Lorenz curve. This paper presents 

a new family of Lorenz curves and applies the main model in our proposed 

family of Lorenz curves to income data for rural China over the period 1980 

to 2006. We find that the income share of the rural population at the low 

end of the income scale has been shrinking, income inequality in rural 

China has increased over time and that income inequality has impeded 

attempts to reduce poverty. However, the welfare of the rural population is 

still improving in terms of the generalized Lorenz dominance criterion.  

Lo, Chu-Ping, and Bih Jane Liu, “Why India is mainly engaged in offshore service 

activities, while China is disproportionately engaged in manufacturing?,” China 

Economic Review, Vol. 20, No.2, (June 2009), pp. 236-245. 

Abstract: We extend the model of Antràs and Helpman (Antràs, P., Helpman, E., 

2004. Global Sourcing. Journal of Political Economy 112(3), 552–580) by 

incorporating the merits of Zhang and Markusen (Zhang, K.H., Markusen, 

J.R., 1999. Vertical Multinationals and Host-country Characteristics. 

Journal of Development Economics 59(2), 233–252.) to demonstrate why 

China has been so successful in disproportionately attracting foreign 

offshore manufacturing activities, while India has been engaged mainly in 

offshore service activities. We argue that the host country''s 

industry-specific technology capabilities make the difference in FDI 

composition between China and India. In addition to incomplete contract 

frictions, the host country''s technological capabilities, which affect 

technology transfer costs, are essential to FDI inflows. We also find that, 

after excluding overseas Chinese investment, India is almost on par with 

China in terms of the market size it offers to marketing-seeking FDI.  

Li, Hongyi, and Liang Huang, “Health, education, and economic growth in China: 

Empirical findings and implications,” China Economic Review, Vol. 20, No.3, 

(September 2009), pp. 374-387. 



Page 20 

CHINA ECONOMIC LITERATURE INDEX    November 2009 
 

Abstract: This empirical analysis examines the augmented Mankiw, Romer and 

Weil''s model which considers both health and education in human capital 

in the framework of Chinese economy. We consider the relationship 

between per capita real GDP growth and the physical capital, human capital, 

and health investment in the production function. Panel data models are 

used in the estimation based on the provincial data from 1978–2005. The 

empirical evidence shows that both health and education have positive 

significant effects on economic growth. The results also show that the 

interaction of health and education stock will not reduce their impact on 

growth and there is perhaps a trade-off between two forms of human capital 

investment.  

Qi, Li, and Penelope B. Prime, “Market reforms and consumption puzzles in China,” 

China Economic Review, Vol. 20, No.3, (September 2009), pp. 388-401. 

Abstract: China exhibits above average savings and below average consumption as 

shares of total economic activity when compared with other countries. At 

the same time, to create more balanced growth at home and rebalance key 

bilateral trade and capital flow relationships, China''s leadership is trying to 

increase domestic demand. To complement studies that investigate the high 

rate of savings in China, this study focuses on the variation in consumption 

as a share of GDP across provinces between 1979 and 2004. Drawing on 

well-established consumption theories and work done on savings behavior 

in China, this paper develops an empirical investigation of the variables 

hypothesized to influence the pattern of consumption across regions. We 

find that the normal, economic variables have a small explanatory power if 

significant at all, while the key variables influencing the macro consumption 

share are structural, and mostly related to government behavior. For 

example, local government expenditure on health and education is 

significant and has a relatively large effect on consumption. Consistent with 

this we also find a positive relationship between consumption shares and 

the size of the state sector and the share of tax revenue in GDP. We also find 

some evidence that financial development has a positive effect on 

consumption shares. Our results suggest that in order for domestic 

consumption to be increased in the future, new public and private options to 

replace the declining security and responsibility of the prior 

state-dominated system will be needed.  

Xu, Bin, and Jiangyong Lu, “Foreign direct investment, processing trade, and the 

sophistication of China's exports,” China Economic Review, Vol. 20, No.3, 
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(September 2009), pp. 425-439. 

Abstract: China''s export structure has shown a rapid shift towards more 

sophisticated industries. While some believe that this trend is a result of 

processing trade and foreign direct investment, the evidence is mixed. This 

paper examines variations in level of export sophistication across China''s 

manufacturing industries. We find that an industry''s level of export 

sophistication is positively related to the share of wholly foreign owned 

enterprises from OECD countries and the share of processing exports of 

foreign-invested enterprises, and negatively related to the share of 

processing exports of indigenous Chinese enterprises. Evidence from the 

relative export prices of Chinese goods, which measure within-product 

export sophistication, shows a similar pattern. 

Koivu, Tuuli, “Studying credit demand in China,” China Economic Review, Vol. 20, 

No.3, (September 2009), pp. 455-470. 

Abstract: Chinese authorities have traditionally relied mainly on administrative and 

quantitative measures in conducting monetary policy, with interest rates 

playing a less prominent role. Additional support for this view resides in a 

number of earlier studies that have found that the impact of interest rates 

on the real economy has been miniscule. However, taking into account 

numerous reforms in the financial sector and more widely in the Chinese 

economy, interest rates may have gained some influence in the last few 

years. It is important to study the effectiveness of interest rates also in light 

of future reforms of the monetary policy tools in China. Whereas 

administrative policy measures were effective in guiding the behaviour of 

state-owned enterprises, the authorities may need to increase the use of 

more market-oriented monetary policy tools as the share of the economy in 

private and foreign ownership grows. We use a vector error correction 

model to study, within a credit demand framework, whether the impact of 

interest rates in China has become stronger over the last decade. Our results 

suggest that loan demand has indeed become more dependent on interest 

rates, albeit the channel from interest rates to the real economy is still weak. 

Has the Chinese economy become more sensitive to interest rates? 

Goh, Chor-ching, and Xubei Luo, and Nong Zhu, “Income growth, inequality and 

poverty reduction: A case study of eight provinces in China,” China Economic 

Review, Vol. 20, No.3, (September 2009), pp. 485-496. 

Abstract: This paper examines the growth performance and income inequality in 

eight Chinese provinces during the period of 1989–2004 using the China 



Page 22 

CHINA ECONOMIC LITERATURE INDEX    November 2009 
 

Health and Nutrition Survey data. It shows that income grew for all 

segments of the population, and as a result, poverty incidence has fallen. 

However, income growth has been uneven, most rapidly in coastal areas, 

and among the educated. A decomposition analysis based on household 

income determination suggests that income growth can largely be attributed 

to the increase in returns to education and to the shift of employment into 

secondary and tertiary sectors. 

Bagnai, Alberto, “The role of China in global external imbalances: Some further 

evidence,” China Economic Review, Vol. 20, No.3, (September 2009), pp. 

508-526. 

Abstract: The large imbalances in the current account positions of the US and the 

Asian economies are seen by most scholars as the main threat to an orderly 

development of the global economy. While the opinions on the most likely 

evolution of these imbalances and on their sustainability do differ across 

observers, ranging from catastrophic to rather optimistic views, almost all 

agree that some adjustment will have to take place in the near future, and 

that this adjustment will involve, among other things, a rebalancing of 

saving and demand across the globe. As an outcome of this process, China 

shall increasingly supplement the US in the role of engine of global 

economic growth. Using a global macroeconometric model, we examine the 

impact on this adjustment process of a number of shocks originating in the 

Chinese economy, including an expansionary fiscal shock, a revaluation of 

the renmimbi, and an expansion of internal demand following an 

acceleration in the process of rural–urban migration. The analysis focuses 

on two related points: how will these shocks affect the medium-run 

evolution of transpacific imbalances, and what will their impact be on global 

economic growth. The simulations allow us to track the impact of these 

shocks on the different poles of the world economy, and to assess their 

relative contribution to the task of reducing global imbalances without 

interrupting global economic growth. 

Park, Soonchan, “The trade depressing and trade diversion effects of antidumping 

actions: The case of China,” China Economic Review, Vol. 20, No.3, (September 

2009), pp. 542-548. 

Abstract: China is by far the main target of antidumping (AD) litigation for most of 

its major trading partners. Recently, however, China itself has started using 

AD instrument intensively and was, in fact, the third leading country in 

initiating AD investigations between 2002 and 2004. This paper empirically 
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investigates the impact of China''s AD activities on trade by employing the 

system GMM estimator. The empirical results show that AD protection has 

significant trade depressing and trade diversion effects. These findings are 

consistent with Prusa [Prusa, T.A., 2001. On the Spread and Impact of 

Antidumping, Canadian Journal of Economics 34, 591–611.] and Brenton 

[Brenton, P., 2001. Anti-dumping policies in the EU and trade diversion, 

European Journal of Political Economy 17, 593–607] that investigate the 

trade effects of AD actions in the US and EU, respectively. 

Li, Hongyi, and Xiangdong Wei, and Danyang Xie, “Competitiveness of the Hong 

Kong economy,” China Economic Review, Vol. 20, No.3, (September 2009), pp. 

573-586. 

Abstract: Our assessment of the competitiveness of the Hong Kong economy from 

various perspectives indicates that the overall competitiveness of Hong 

Kong economy has been improving during the past several years. However, 

from a longer term historical perspective, there are still a number of areas in 

which Hong Kong''s competitiveness has been eroded relative to her main 

competitors in East Asia, especially in export sector. On the aggregate level, 

although Hong Kong''s total factor productivity (TFP) growth rate is 

amongst the best performers in East Asia in the recent years, it has been 

adversely affected by the continuing relocation of Hong Kong''s 

manufacturing production to the Mainland China. On sectorial levels, Hong 

Kong''s competitiveness deteriorated in several important categories of 

goods and service exports. Overall, our study shows that the Hong Kong 

economy still maintains its resilience to outside shocks, nevertheless it 

needs to explore new areas to fuel its future growth. 

Bao, Qun, and Jiayu Yang, “Is Financial Development Another Source of Comparative 

Advantage? Evidence from China,” China and World Economy, Vol. 17, No.2, 

(March/April 2009), pp. 15 -34. 

Abstract: Using panel data for 29 provinces in China during 1990-2004, the present 

paper attempts to explore a possible link between financial development 

and China's foreign trade. Three measures of comparative advantage in 

manufactured goods have been applied in our study, including Balassa's 

revealed comparative advantage, the net manufactured export index, and 

the Michaely index. We also use four indicators of financial development to 

identify the different functions of regional financial development, and to 

determine both size and efficiency features of financial institutions. The 

estimation results suggest that besides factor endowments, foreign firms 



Page 24 

CHINA ECONOMIC LITERATURE INDEX    November 2009 
 

and infrastructure, financial development has a quantitatively large and 

robust effect on China's manufactured goods trade. Therefore, further 

reform of China's financial system should be encouraged to fully exploit the 

comparative advantage of China's foreign trade.  

Chen, Chao, and Zhong-guo Zhou, “Rise and Fall of the First Financial Futures 

Market in China: The Case of Chinese Government Bond Futures,” China and 

World Economy, Vol. 17, No.2, (March/April 2009), pp. 110 -124. 

Abstract: This paper studies the rise and fall of the first financial futures market in 

China. We compare the characteristics in the Chinese Government bond 

futures market with those in the US T-bond futures market. They differ in 

market design and structure, market governance, margin requirements, 

position limits, delivery process, and the way in which the settlement price 

is calculated. Furthermore, with a unique dataset, we show that prior to 

maturities of government bond futures, traders began to accumulate 

significant amounts of long positions for several selected contracts without 

the intention to offset, forcing short position holders to either purchase 

deliverable bonds or offset futures at highly inflated prices, causing higher 

market volatility and price disequilibrium in both spot and futures markets. 

Arbitrage opportunity arises and the market eventually collapses. The 

lessons learned from the suspension of the Chinese Government bond 

futures market offer an invaluable learning experience.  

Zhang, Chengsi, and Joel Clovis, “Financial Market Turmoil: Implications for 

Monetary Policy Transmission in China,” China and World Economy, Vol. 17, 

No.3, (May/June 2009), pp. 1 -22. 

Abstract: The recent financial market turmoil has initiated another search for 

insightful understanding of the interactions between the financial market 

and monetary policy. This paper explores these interactions in terms of the 

transmission mechanism of monetary policy in China. We argue that 

evolving financial development, enhanced by the expansion of the financial 

market, has altered the conventional channel for monetary transmission in 

China. Analyzing marked changes in the financial landscape and taking into 

account policy regime shifts in China, the paper provides clear evidence 

showing that the financial market has become a new and important channel 

for transmission of monetary policy in China.  

Sun, Huayu, “Autonomy and Effectiveness of Chinese Monetary Policy under the De 

Facto Fixed Exchange Rate System,” China and World Economy, Vol. 17, No.3, 

(May/June 2009), pp. 23 -38. 
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Abstract: This paper uses monthly data to examine the autonomy and effectiveness 

of monetary policy in China under the de facto fixed exchange rate 

arrangement in place from 1998 to 2005. The results obtained from Granger 

causality tests in a vector autoregression framework indicate that: (i) China 

actually conducted independent monetary policy during the fixed exchange 

rate period; and (ii) market-oriented policy measures are impotent in 

influencing real output and prices. The framework of the investigation into 

the autonomy of monetary policy adapts to the Chinese economic condition 

that primary loan and deposit rates are set by the central bank. Based on the 

empirical results, the present paper provides alternative strategies to 

improve the effectiveness of monetary policy in China, including developing 

the financial system and solidifying microeconomic fundamentals instead of 

forcing the adaptation of a more flexible exchange rate regime.  

Shen, Chung-Hua, and Chin-Hwa Lu, and Meng-Wen Wu, “Impact of Foreign Bank 

Entry on the Performance of Chinese Banks,” China and World Economy, Vol. 

17, No.3, (May/June 2009), pp. 102 -121. 

Abstract: This study investigates how foreign bank/investor penetrations influence 

local bank performance in China. At the country level, foreign bank 

penetration is proxied by MacroFP, measured by the percentage of banks 

with foreign strategic investors (FSI) among total banks. At the bank level, 

foreign bank penetration is proxied by MicroFP, measured by the 

percentage shareholding of FSI in a bank. When foreign bank penetration is 

proxied by MacroFP, it is found to improve the profitability of local banks 

but not to reduce costs. Next, when foreign bank penetration is proxied by 

MicroFP, it is found to affect neither profitability nor costs. In sum, the 

present study demonstrates that the opening-up policy is correct from a 

macro perspective. However, for banks that have introduced FSI, 

determining the reasons for improvements in performance being inhibited 

is more important than releasing more shares to foreign investors.  

Chen, Qiangbing, “Why China Should Invest Its Foreign Exchange Reserves in the 

Major US Banks,” China and World Economy, Vol. 17, No.4, (July/August 2009), 

pp. 1 -17. 

Abstract: The subprime mortgage crisis and the resultant inflationary monetary 

policy in the USA have left the Chinese economy subject to four risks in 

particular. First, China's exports to the USA might continue to decline. 

Second, in the medium term, the higher US inflation rate will lead to a weak 

dollar, which will negatively affect China's exports. Third, in the long term, 
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when the US Federal Reserve decreases money supply to control inflation, 

the US economy might enter another recession, hurting China's exports 

further. Fourth, China's foreign exchange reserve assets might suffer heavy 

losses when the US inflation rate rises. Conventional foreign exchange 

investment strategies are insufficient for dealing with these four risks. 

Investment by China in the major US banks is suggested in the present 

paper. This strategy would mitigate if not eliminate all four risks. China 

could gain considerable financial returns on investments with only 

moderate risk. 

Park, Donghyun, and Innwon Park, and GemmaEstherB. Estrada, “Prospects for 

ASEAN-China Free Trade Area: A Qualitative and Quantitative Analysis,” China 

and World Economy, Vol. 17, No.4, (July/August 2009), pp. 104 -120. 

Abstract: The current global financial and economic crisis is giving new life to 

initiatives that promote closer economic integration among East Asian 

countries. A significant example is the ASEAN-China Free Trade Area 

(ACFTA), which is set to come into effect around 2010. ACFTA aims to 

boost trade between two economies that are partners as well as competitors: 

ASEAN and China. In the present paper, we use insights from customs 

union theory in a qualitative analysis considering whether ACFTA would 

benefit both sides. We also apply a computable general equilibrium model 

to perform a quantitative analysis of the same issue. Both our qualitative 

and quantitative analyses provide grounds for guarded optimism regarding 

ACFTA's prospects as a vehicle for strengthening the economic partnership 

between ASEAN and China.  

Ma, Guonan, and Haiwen Zhou, “China's Large and Rising Net Foreign Asset 

Position,” China and World Economy, Vol. 17, No.5, (September/October 2009), 

pp. 1 -21. 

Abstract: China's emergence as a major player in world trade is well known, but its 

growing role in global finance might have been underappreciated. China is 

the second largest creditor in the world today, with a net creditor position of 

30 percent of GDP in 2008. We test the importance of the growth 

differential, demographics, government debt, financial depth and the 

exchange rate in shaping China's net foreign asset position. Our empirical 

results highlight the sharp fall in the young-age dependence as one key 

driver behind China's puzzlingly large net lender position and also confirm 

the neoclassical prediction that faster growth attracts more capital inflows. 

Looking ahead, our findings suggest that China will unlikely turn into a 
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meaningful net debtor nation over the next two decades.  

Zhang, Ming, “China's New International Financial Strategy amid the Global 

Financial Crisis,” China and World Economy, Vol. 17, No.5, (September/October 

2009), pp. 22 -35. 

Abstract: The Chinese Government has stepped up its drive to reconstruct its 

international financial strategy after the sub-prime crisis developed into a 

global financial crisis in 2008. The main aim of the strategy is to reduce the 

country's dependence on the US dollar in foreign trade, cross-border capital 

flows and foreign exchange reserve management. The strategy can be 

divided into three tiers: renminbi internationalization, regional monetary 

cooperation and reconstruction of the international monetary regime. So far, 

the Chinese Government has fared well in the application of all three tiers. 

We hold that the Chinese Government should continue in the same 

direction in a coordinated manner despite various challenges it faces.  

Song, Shunfeng, “Migration, Income Inequality, and the Urban Poor in China,” 

Chinese Economy, Vol. 42, No.4, (July/August 2009), pp. 3-6. 

Abstract: The article discusses various reports published within the issue, including 

one by Xiaoyun Liu and Terry Sicular on the rural nonagricultural 

employment pattern in China, one by Shunfeng Song, Erqian Zhu, and 

Sankar Mukhopadhyay on the general situation of the urban poor in China, 

and one by Yu Song, Jianmin Zheng, and Wenrong Qian on the factors that 

affect the migration decisions made by rural women.  

Liu, Xiaoyun, and Terry Sicular, “Nonagricultural Employment Determinants and 

Income Inequality Decomposition,” Chinese Economy, Vol. 42, No.4, 

(July/August 2009), pp. 29-43. 

Abstract: Nonagricultural income has become an important source of rural 

household income in China and has brought about wide inequality in rural 

areas. This paper investigates the determinants of nonagricultural 

employment and income and how they contribute to income inequality 

using the China Household Income Project (CHIP) 2002 survey data and a 

three-step decomposition approach. Our results indicate that educational 

inequality accounts for 9 percent and 36 percent, respectively, of wage and 

self-employment income inequality, implying that educational inequality 

plays a substantial role in nonagricultural income inequality. The results 

also show that community characteristics explain much inequality in wage 

and self-employment income, indicating that local development is 

important in the determination of nonagricultural income inequality.  
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Mukhopadhyay, Sankar, and Erqian Zhu, and Shunfeng Song “Urban Poor in China,” 

Chinese Economy, Vol. 42, No.4, (July/August 2009), pp. 44-62. 

Abstract: Since the late 1970s, many employees of state-owned enterprises have 

been laid off, and more and more rural people have migrated to urban areas. 

Many laid-off and migrant workers have become the urban poor. This paper 

discusses the general situation of the urban poor in China by examining how 

many there are, how poor they are, who they are, and what creates their 

situation. Using data from a January 2007 survey on 1,641 relatively 

low-income households in Changsha, the paper investigates features of 

migrant workers and their city counterparts regarding income, employment, 

social support, housing, most-needed government assistance, and reasons 

for migration. Based on the empirical findings, the paper gives some policy 

recommendations.  

Woo, Wing Thye, “Updating China's international economic policy after 30 years of 

reform and opening: what position on regional and global economic architecture,” 

Journal of Chinese Economic & Business Studies, Vol. 7, No.2, (May 2009), pp. 

139 – 166. 

Abstract: The 30 years of reform and opening have brought great material progress 

to China. By becoming a big country, China's actions created huge spillovers 

on other countries. The result has been a rise in trade tension between 

China and its trade partners. Recently, some have claimed that China's 

prolonged large trade surpluses have undermined global financial stability 

and tilted the world into a deep recession, if not a 1930s-style depression. 

Others have claimed that the greenhouse gases from China's 

industrialization would soon cause cataclysmic global climate change. One 

blunt but effective way to eliminate these negative spillovers is to restrict 

imports from China. Labor in the rich countries is under considerable stress 

because of the deep global structural adjustments brought by: (1) the 

integration of the labor force of China, India and the Soviet bloc into the 

world economy; and (2) the acceleration of technological innovations (as 

exemplified by the revolution in information technology). The new global 

equilibrium could be a win-win outcome for the world but the process of 

moving to it is a painful one. Protectionism to avoid the transitional pains is, 

however, likely to end up in a lose-lose outcome for the world. China must 

therefore, in its own interests, help to reduce international tension by 

updating its strategy of international economic engagement. China has to go 

beyond being a passive beneficiary of the WTO system to being an active 

promoter of WTO objectives. China should work with the US to bring Doha 
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Rounds negotiations to a successful conclusion. China must also play a 

stronger and more constructive role in the forthcoming international talks 

on global climate change. China and India are simply too big to be exempted 

for a long time from national ceilings on the emission of greenhouse gases. 

China will have to face down its internal political opposition to replace the 

backward state-controlled financial system with a dynamic, but 

well-regulated, diversified private financial system in order to eliminate the 

odd phenomenon of a poor country lending to a rich country. For its 

neighborhood, China should push for an Asian Economic Union that takes 

the form of a WTO-plus free trade and open investment area that has 

regional pooling of foreign exchange reserves. Since there is no prospect of 

free labor mobility within East Asia, monetary integration would produce an 

economically inefficient outcome. East Asia should therefore be focusing its 

energy on creating as large a free trade area as possible, and forgo the 

unrealistic goal of a common Asian currency.  

Blake, Adam, and Deng, Ziliang, and Falvey, Rod, “How does the productivity of 

foreign direct investment spill over to local firms in Chinese manufacturing,” 

Journal of Chinese Economic & Business Studies, Vol. 7, No.2, (May 2009), pp. 

183 – 197. 

Abstract: We use a firm-level dataset for Chinese manufacturing, to estimate 

productivity spillovers from foreign direct investment (FDI) to local firms. 

The spillover channels considered include inter-firm labour 

turnover/mobility; vertical input-output linkages; exporting externalities; 

and horizontal effects. The roles of these channels are dependent on various 

factors including export propensity, R&D expenditure per capita, employee 

training, and ownership structure. We find that export of multinational 

enterprises (MNEs) is the most prominent spillover channel. Labour 

turnover and horizontal demonstration and competition bring positive 

spillovers to SOEs but not to local private firms. Vertical linkages are not 

found to be significant. 

Koivu, Tuuli, and Aaron Mehrotra, and Riikka Nuutilainen, “An analysis of Chinese 

money and prices using a McCallum-type rule,” Journal of Chinese Economic & 

Business Studies, Vol. 7, No.2, (May 2009), pp. 219 – 235. 

Abstract: This paper evaluates the usefulness of a McCallum-type monetary policy 

rule based on money supply for maintaining price stability in mainland 

China. We examine whether excess money relative to rule-based values 

provides information that improves the forecasting of price developments. 
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The results suggest that our monetary variable helps in predicting both 

consumer and corporate goods price inflation, but the results for consumer 

prices depend on the forecasting period. Moreover, results using a 

structural vector autoregression suggest that our measure of excess money 

supply could be used to identify monetary policy shocks in the Chinese 

economy. 

Flassbeck, Heiner, and Massimiliano La Marca, “Currency speculation, domestic and 

international monetary systems: reforming China's and the global financial 

architecture,” Journal of Chinese Economic & Business Studies, Vol. 7, No.2, 

(May 2009), pp. 237 - 258. 

Abstract: China has undergone a deep, although gradual, process of reform of its 

financial system and exchange rate regime while avoiding large speculative 

inflows and uncontrolled real appreciation through non-monetary 

anti-inflationary policies, low interest rates and capital account controls. 

These policies remain of crucial importance while the country is 

strengthening its domestic financial system and its exchange rate market, 

but they should be supported by internationally coordinated policies and 

cooperative monetary schemes to reduce global imbalances and 

destabilizing cross-currency speculation. 

Gao, Yuning, and Angang Hu, “A comparative study of the development mode of 

China's iron and steel industry,” Journal of Chinese Economic & Business 

Studies, Vol. 7, No.3, (August 2009), pp. 283 - 297. 

Abstract: The development of China's iron and steel industry (ISI) is an important 

indication of China's industrialization. This paper analyses the industry 

from the perspectives of historical retrospect, international comparison and 

sustainable development. We find that China's ISI has made huge progress 

at the technical level. During the same period of time its over-consumption 

of resources and impact on the environment has dropped. However, 

compared with other main developed steel producers, there is still a big gap. 

Besides, its openness is still much lower than those of other countries. 

Johansson, Anders C., “An analysis of dynamic risk in the Greater China equity 

markets,” Journal of Chinese Economic & Business Studies, Vol. 7, No.3, (August 

2009), pp. 299 - 320. 

Abstract: This study looks at the time-varying nature of systematic risk in the 

Greater China equity markets. The Shanghai and Shenzhen markets both 

have a low average systematic risk when measured against the world market. 

The short outbursts in systematic risk for these two markets seem to be 
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directly related to policy shifts. The Hong Kong and Taiwan markets are 

more integrated with world markets and they show signs of large variations 

in systematic risk over time. Furthermore, conditional betas in the Shanghai 

and Shenzhen markets are stationary, while the Hong Kong and Taiwan 

betas are integrated of order one. In addition, long memory tests show that 

all four markets exhibit a long-run dependence in their conditional betas. 

While the two mainland China market betas are covariance stationary, the 

Hong Kong and Taiwan betas are not. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Page 32 

CHINA ECONOMIC LITERATURE INDEX    November 2009 
 

 

《中國經濟論文索引》 

 

《中國經濟論文索引》希望能提供各位瞭解中國經濟發展的即時、全面的索引。我

們將免費寄送當期的中國經濟論文索引》給訂閱者，並將全部的《中國經濟論文索引》

放在網站（請見下列網址：http：//www3.nccu.edu.tw/~ctung/CN/cea.html）上供大
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